
 

Translation 

 

Date: 8 August 2018 

Subject:  Reporting on the Company’s Financial Performance for Quarter 2/2018 

To:  President of the Stock Exchange of Thailand 

  

Siam Makro Public Company Limited (“the Company”) would like to announce the financial 

performance of the Company and its subsidiaries for the second Quarter of 2018 ended June 

30, 2018 which has been reviewed by the Certified Public Account as follows; 

Summary of Consolidated Financial Results 

  Q2/18 Q1/18 Q2/17 
YoY 

(+)/(-) 
1H/18 1H/17 

YoY 

(+)/(-) 

Sales million Baht 45,371 47,168 44,550 +821 92,539 90,065 +2,474 

Total revenues million Baht 46,404 48,310 45,430 +974 94,714 91,993 +2,721 

Gross profit million Baht 4,312 4,728 4,221 +91 9,040 8,801 +239 

EBITDA million Baht 2,140 2,726 2,179 -39 4,866 4,853 +13 

Net profit million Baht 1,113 1,628 1,231 -118 2,741 2,854 -113 

Earnings per share Baht per share 0.23 0.34 0.26 -0.03 0.57 0.59 -0.02 

No. of stores - Thailand  stores 126 124 116 +10 126 116 +10 

No. of stores - International stores 1 1 0 +1 1 0 +1 

 

Revenues 

For the second quarter of 2018, the Company’s consolidated total sales were Baht 45,371 

million, grew by Baht 821 million or 1.8% from the same period of last year. This was primarily 

owing to 1) an increase of Makro’s sales due to new stores which have been operated since 

the second half of 2017, while the same-store sales growth (SSSG) lowered at 1.0% as a result 

of a price deflation of fresh food products, 2) sales from Makro store in Cambodia which has 

been commercialized since December 2017, and 3) sales from a food service business unit.  
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In this quarter, there was 2 newly opened stores which are Makro Foodservice stores namely 

Sukhumvit 71 and Navamin 70, as a result, at the end of Q2/2018, the Company has 126 stores 

nationwide, comprising 79 Makro stores, 22 Makro Foodservice stores, 12 Eco Plus stores, 5 

Makro Food shops and 8 Siam Frozen shops with total sales space of 734,713 sq.m. 

Aggregating with Baht 759 million and Baht 274 million from revenue from rendering of services 

and other income, respectively, the Company and its subsidiaries registered total income at 

Baht 46,404 million, grew by Baht 974 million or 2.1% from the same period of prior year.  

Distribution Costs and Administrative Expenses 

For the second quarter of 2018, the Company’s consolidated distribution costs and 

administrative expenses totaled Baht 3,839 million or equivalent to 8.3% of total revenue, 

increased by Baht 320 million or 9.1% from same quarter last year. This was derived from an 

increase of distribution costs by 10.5% from the same period last year, resulting from the 10 

new stores opened since the second half of 2017. In addition, administrative expenses surged 

by 5.2% mainly due to pre-operating expenses arising from international expansion of Makro 

businesses. 

Net Profit 

In Q2/2018, the Company’s consolidated profit before finance costs and income tax expense 

was Baht 1,506 million, decreased by Baht 76 million or 4.8% compared to the same quarter 

last year. This was mainly due to 1) a pressure resulting from lowered price of fresh food 

products, and 2) pre-opening expenses of international business expansion. After offsetting 

with finance costs of Baht 83 million, decreased by 7.7% from the same period of previous 

year owing to an efficiency of financial cost management, as well as income tax of Baht 331 

million, the Company and its subsidiaries registered net profit of Baht 1,113 million or Baht 0.23 

per share, plummeted by 9.6% from the same quarter last year.  

For the first half of 2018, the Company and its subsidiaries had the total revenue of Baht 94,714 

million and distribution costs and administrative expenses were at Baht 7,605 million. After the 

deduction of finance costs of Baht 160 million and income tax of Baht 740 million, as a result, 

the Company and its subsidiaries had net profit of Baht 2,741 million or Baht 0.57 per share, 

shrunk by 4.0% compared to the same period of the previous year.  
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 Please kindly be informed accordingly. 

 

 

 

 

 

 

 

 

 

SET & Investor Relations 

Tel. 02 067 8999 extension 8260/8261 Fax. 02 067 9044 

 

Yours faithfully, 

Siam Makro Public Company Limited 

--------------------- 

(Saowaluck  Thithapant) 

 Group Chief Financial Officer - Siam Makro 
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